
Excess Return -0.47 -0.33 0.13 -1.67 -0.94

Trailing Returns

As of Date: 30/09/2026

1 Mth (%)
2 Mths

(%)
3 Mths

(%)
6 Mths

(%)

Since
Inception

(%)

Salita CFS FC G50 Portfolio

Morningstar AUS Balance Tgt Alloc NR AUD

-1.23 -1.23 -0.45 3.80 2.66

-0.76 -0.76 -0.59 5.47 3.60

Investment Growth

Time Period: 30/11/2025 to 30/09/2026

98.0

99.0

100.0

101.0

102.0

103.0

104.0

105.0

Salita CFS FC G50 Morningstar AUS Balance Tgt Alloc NR AUD

Asset Allocation

Portfolio Date: 30/09/2026

%

Fixed Interest 42.0

International Equities Unhedged 17.0

Australian Equities 17.0

International Equities Hedged 8.0

Cash 8.0

Infrastructure/Property 8.0

Total 100.0

*Fees disclosed are indicative only. Please note that the fees do not include 0.20% Platform administration fee for super and pension accounts, GST (where applicable), performance fees (where applicable), and 
transaction costs. Please refer to the relevant PDS for full details of fees. Portfolio performance is after investment manager fees and performance fees and before portfolio management, administration and platform fees.
The Morningstar AUS Balanced Target Allocation Index has 50% of its investments in growth assets and is compiled by Morningstar Inc. These figures represent historical performance only. Past performance should not be 
taken as an indication of future performance. Excess returns may differ due to rounding. 

Date of the Fact Sheet

Inception Date

Asset Class

Benchmark

Number of Underlying Holdings

Platform Availabilities & 
Minimum Investment Amount 

Minimum Investment  
Timeframe

Ongoing costs to clients

30 September 2026

22 November 2025

Diversified

Morningstar AUS Balanced Tgt Alloc NR 
AUD

13

CFS FC WS Super - No minimum
CFS FC WS Pension - $20,000
CFS FC WS Investment - $1,000

5 Years

CFS FC WS Super | Pension 0.58% p.a.*
CFS FC WS Investment 0.84% p.a. 

About the manager

Salita Portfolio Services Pty Ltd (Salita) is a wholly owned subsidiary of 
Entireti Limited, and a Corporate Authorised Representative of Personal 
Financial Services ABN 26 098 725 145, AFSL 234459 (“Licensee”). Salita 
conducts professional investment research and investment management 
services including constructing and managing portfolios and/or investment 
strategies for model portfolios, managed accounts/ separately managed 
accounts (SMA) or other similar constructs.

The Salita CFS FC G50 Portfolio aims to achieve a return in excess of CPI + 
1.50% p.a. over a rolling 5-year period, after fees.  The portfolio is actively 
managed within allowable ranges and contains exposure to approximately 
50% defensive assets and 50% growth assets.

Investment ObjectivesKey Information

This Fact Sheet has been prepared by Salita Portfolio Services for general information purposes only. It does not take into 
account any investor’s personal objectives, financial situation, or needs. Investors should review the relevant Product 
Disclosure Statement (PDS) and seek professional financial advice before making any investment decisions. This 
information has been prepared in good faith; however, we accept no liability for any errors or omissions.

Salita Portfolio Services Pty Ltd  |  ABN 39 609 946 616
Aurora Place, Level 6, 88 Phillip Street, Sydney NSW 2000  |  salitaportfolioservices.com.au

Source: Morningstar Direct



Equity Regional Exposure

Portfolio Date: 30/09/2026

%

North America 35.1

Latin America 1.4

United Kingdom 3.8

Europe dev 12.8

Europe emrg 0.2

Africa/Middle East 0.2

Australasia 39.1

Japan 2.0

Asia dev 3.3

Asia emrg 2.3

Total 100.0

Equity Sectors (Morningstar)

Portfolio Date: 30/09/2026

%

Basic Materials 14.8

Consumer Cyclical 6.2

Financial Services 21.7

Real Estate 9.2

Consumer Defensive 2.8

Healthcare 5.2

Utilities 7.5

Communication Services 5.1

Energy 5.4

Industrials 11.5

Technology 10.7

Total 100.0

Portfolio Asset Class Return

Time Period: 30/11/2025 to 30/09/2026

Australian Equities

Cash

Fixed Interest

Infrastructure/Property

International Equities Hedged

International Equities Unhedged

-2.00 0.00 2.00 4.00 6.00 8.00 10.00 12.00 14.00

6.24

3.05

-0.28

1.35

12.57

1.75

This Fact Sheet has been prepared by Salita Portfolio Services for general information purposes only. It does not take into account any
investor’s personal objectives, financial situation, or needs. Investors should review the relevant Product Disclosure Statement (PDS) 
and seek professional financial advice before making any investment decisions. This information has been prepared in good faith; 
however, we accept no liability for any errors or omissions.
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Portfolio Position

Portfolio Date: 30/09/2026

Portfolio
Weighting %

1 Mth (%)
2 Mths

(%)
3 Mths

(%)
6 Mths

(%)

Fixed Interest

Schroder Absolute Return Income

Western Asset Australian Bond

Bentham Global Income

PIMCO Global Bond

International Equities Unhedged

Ironbark Brown Advisory Global Share

RQI Global Share Value

CFS Global Share Index

Australian Equities

Ausbil Australian Active Equity

RQI Australian Value

CFS Australia Share Index

International Equities Hedged

CFS Global Share Index (Hedged)

Cash

First Sentier Strategic Cash

Infrastructure/Property

ClearBridge RARE Infra Value

Resolution Capital Global Property Securities

42.00 — — — —

14.00 -0.26 -0.14 -0.13 1.33

11.00 -0.88 -1.11 -1.61 0.75

9.00 -1.62 -1.53 -1.90 -0.30

8.00 -2.06 -1.82 -3.00 -1.15

17.00 — — — —

7.00 -0.57 -0.13 0.96 3.99

6.00 0.15 0.44 3.39 11.57

4.00 1.70 2.25 1.16 13.34

17.00 — — — —

6.00 -4.79 -0.63 -0.09 6.89

6.00 -1.05 -0.18 2.24 5.94

5.00 -2.20 -0.80 1.03 4.92

8.00 — — — —

8.00 -0.61 1.49 1.33 14.61

8.00 — — — —

8.00 0.32 0.66 0.97 1.97

8.00 — — — —

5.00 -3.90 -6.16 -6.76 -5.20

3.00 -4.87 -7.79 -6.35 3.01

Portfolio Changes

There were no changes to the portfolio during September 2026.

This Fact Sheet has been prepared by Salita Portfolio Services for general information purposes only. It does not take into account any
investor’s personal objectives, financial situation, or needs. Investors should review the relevant Product Disclosure Statement (PDS) 
and seek professional financial advice before making any investment decisions. This information has been prepared in good faith; 
however, we accept no liability for any errors or omissions.
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Portfolio Commentary (30 September 2026)

The Salita CFS FC G50 portfolio had a negative quarter but outperformed the benchmark.  

The core bond managers PIMCO Global Bond and Western Asset Australian Bond struggled to add value over the quarter 
as bond yields rose across most major economies. Slight duration overweights detracted from performance. Pleasingly 
Schroder Absolute Return outperformed, but Bentham Global Income continued to disappoint with duration positioning 
being a detractor. 

The ASX 200 had a positive quarter but lagged global markets.  Ausbil Australian Active Equity had a poor quarter with 
stock and sector allocation detracting from performance. RQI Australian Value had a strong quarter with stock selection 
and an overweight to energy being key contributors. 

Globally both hedged and unhedged indices had a positive quarter. RQI Global Value had a strong quarter, as value 
outperformed growth as a style. Ironbark Brown Advisory underperformed the index.  ClearBridge Global Infrastructure 
Value underperformed the index. Resolution Capital Global Property Securities followed the index into negative territory, 
slightly underperforming against the index. 

Market Overview (30 September 2026)

The September 2026 quarter was characterised by a renewed rise in inflation concerns, a resurgence of geopolitical risk 
and a significant sell-off in global bond markets. After the optimism of the June quarter, markets were forced to reassess 
the outlook for inflation and interest rates as the ceasefire between the United States, Israel and Iran deteriorated, oil 
prices moved back above US$100 per barrel, and central banks resumed tightening policy.  

Despite these headwinds, global equity markets remained surprisingly resilient. Strong corporate earnings, healthy labour 
markets and continued investment in artificial intelligence (AI) infrastructure helped support risk assets. This created a 
notable divergence between equities and bonds, with most developed market equity indices posting positive returns while 
fixed income markets experienced one of their most challenging quarters in recent years. 

This Fact Sheet has been prepared by Salita Portfolio Services for general information purposes only. It does not take 
into account any investor’s personal objectives, financial situation, or needs. Investors should review the relevant 
Product Disclosure Statement (PDS) and seek professional financial advice before making any investment decisions.
This information has been prepared in good faith; however, we accept no liability for any errors or omissions.
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Market Overview (30 September 2026)

�

�

�

�

Global Equities generated positive returns during the quarter despite a challenging backdrop. Investors looked through 
rising bond yields and geopolitical uncertainty, instead focusing on strong corporate earnings; continued AI investment; 
resilient economic activity; and reduced recession risk. The MSCI World Index continued to move higher, supported largely 
by the United States and large-cap growth stocks. Energy was one of the strongest-performing sectors globally. Small-cap 
stocks generally underperformed as higher interest rates increased financing costs. Technology remained a key driver of 
market returns but experienced a more volatile quarter than earlier in the year. 

Emerging Markets performance was mixed during the quarter. While earnings growth remained robust in several Asian 
markets, rising global bond yields, a stronger US dollar and higher energy prices created headwinds. Emerging market 
equities slightly underperformed developed markets overall. 

Australian Equities underperformed global equities during the quarter. The Australian market proved more sensitive to 
rising bond yields and domestic interest rate expectations than US equity markets. Higher mortgage rates, softer housing 
activity and renewed inflation concerns weighed on sentiment. Energy companies benefited from higher oil prices, while 
banks continued to demonstrate earnings resilience despite a slowing economy.  

Global Fixed Income markets experienced substantial weakness. Rising oil prices renewed inflation concerns and 
heightened investor concerns about higher fiscal deficits, increased sovereign issuance and further central bank 
tightening. Government bond yields rose significantly across major markets, resulting in negative returns for most 
duration-sensitive, fixed income sectors. Key points to note: 

- US 10-year Treasury yields rose from approximately 4.5% to above 5%. 

- Long-dated global government bond yields reached multi-decade highs. 

- Real yields and term premiums were major contributors to higher yields.  

- Investment grade spreads widened modestly. 

- High yield spreads increased as default risk increased for sub-investment grade debt. 

- Income remained an important contributor to returns.  

�

�

Australian bond markets mirrored global developments. The RBA raised the cash rate again during the quarter, taking it to 
4.60%, while leaving the door open for further tightening if inflation remained elevated. Australian government bond yields 
moved sharply higher as 10-year yields pushed towards multi-year highs. While total returns were negative, the increase in 
yields further improved the prospective income available to investors. 

Global Listed Infrastructure had a poor quarter as higher bond yields weighed on valuations. Energy infrastructure, 
utilities, pipeline operators, and transmission assets held up but transport and communications infrastructure lagged.  

This Fact Sheet has been prepared by Salita Portfolio Services for general information purposes only. It does not take 
into account any investor’s personal objectives, financial situation, or needs. Investors should review the relevant 
Product Disclosure Statement (PDS) and seek professional financial advice before making any investment decisions.
This information has been prepared in good faith; however, we accept no liability for any errors or omissions.
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Market Overview (30 September 2026)

�

�

Australian REITs were among the weakest-performing domestic sectors. The primary headwind was the significant rise in 
bond yields and interest rate expectations. Industrial and logistics assets continued to outperform, while office and 
discretionary retail assets lagged. Rising financing costs remained a key concern.

Global REITs also struggled. The rise in real yields and government bond yields created valuation pressure across most 
listed property sectors. Data centres, logistics, and specialised digital infrastructure were strong performers. Office 
property remained the weakest segment globally.  

Views across the asset classes

Equities - We continue to maintain our bias to international equities over Australian equities. Our neutral position on Australian 
equites reflects concern around headwinds such as higher domestic rates and slowing economic growth. Our view on emerging 
markets is mixed. On one hand it is a constructive way to provide access to a more global AI semiconductor, memory, and 
infrastructure play. On the other hand, the traditional role of a diversifier from developed market equities is currently not the 
case.  We continue to hold a neutral stance on Australian small caps, maintaining a small allocation in higher growth portfolios.  

Fixed Interest - Higher bond yields mean investors are being paid meaningfully more income than at any point over the past
decade. While near-term volatility remains possible given inflation uncertainty, current yields provide a substantial cushion
against future market volatility. We continue to favour short-to-intermediate duration, high-quality investment grade credit and 
floating-rate securities.  

Whilst we are mindful of the diversification benefits of international fixed income, our bias towards Australian fixed income 
continues in the face of elevated government issuance, persistent inflation, and fiscal deficits. 

Property and Infrastructure - Infrastructure remains one of the most attractive ways to gain exposure to long-term structural 
growth. Infrastructure continues to provide inflation-linked revenue streams and defensive cashflows.  

The sharp rise in bond yields throughout 2026 has created ongoing headwinds for listed property. However, much of the 
valuation adjustment has already occurred and income yields are becoming increasingly attractive. 

Alternatives  - From a sentiment perspective private assets, most notably private credit, continue to come under pressure.
Selectively, parts of the broader alternative universe are attractive, but we remain on the sidelines.  

Market Outlook and Portfolio Implications (30 September 2026)

Our base case remains constructive. We continue to believe the global economy can sustain moderate growth despite 
higher interest rates, and that the AI investment cycle will remain a powerful driver of corporate earnings and market 
returns. While volatility is likely to remain elevated and geopolitical risks persist, we believe diversified portfolios with a 
bias towards global equities, quality fixed income, and infrastructure remain well positioned for the period ahead. 

This Fact Sheet has been prepared by Salita Portfolio Services for general information purposes only. It does not take 
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Product Disclosure Statement (PDS) and seek professional financial advice before making any investment decisions.
This information has been prepared in good faith; however, we accept no liability for any errors or omissions.

Salita Portfolio Services Pty Ltd  |  ABN 39 609 946 616
Aurora Place, Level 6, 88 Phillip Street, Sydney NSW 2000  |  salitaportfolioservices.com.au

Source: Morningstar Direct


	Salita CFS FC G50 - Sept 26
	Salita Commentary G50 CFS FC

